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	 The Head of the Internal Audit Unit is Miss Vasana Wattananukulchai, General Manager of Internal Audit Office. The Audit 
Committee is of the view that Miss Vasana Wattananukulchai has knowledge, abilities and work experience and is qualified 
to efficiently and adequately perform duties as the Head of the Internal Audit Unit. The appointment, removal and transfer  
of a person holding an office as Head of the Internal Audit Unit shall be subject to the Audit Committee’s approval. (The 
details are described on pages 198 to 199).

	 The Head of the Compliance Unit is Mr. Phakpoom Thaweewittayarut, Deputy Managing Director - Administration  
and Company Secretary, who shall be responsible for compliance matters. (The details are described on pages 199 to 200).

12.	Connected Transactions

12.1	Criteria and Procedures for Approval of Execution of Connected Transactions

		  Transactions with persons who may have a conflict of interests are subject to the conditions and criteria in the ordinary 
 
	 course of business. The execution of connected transactions and transactions with a conflict of interests are in accordance 
 
	 with the regulations of the Stock Exchange of Thailand and the Office of the Securities and Exchange Commission.

		  In the consideration and approval of any connected transaction, the Company shall propose such matter to the Board 
 
	 of Directors’ Meeting, in which the directors having any involvement which may give rise to a conflict of interests shall not be 
 
	 entitled to attend and vote on such matter. Furthermore, the Audit Committee, as assigned by the Board of Directors, shall 
 
	 consider the disclosure of the Company’s information in respect of the connected transaction or the transaction which may 
 
	 have a conflict of interests, to ensure accuracy and completeness.

		  In respect of connected transactions with general commercial terms which the Company and its subsidiaries have or 
 
	 may have in the future, the Company already requested approval in principle from the Board of Directors’ Meeting.


12.2	Policy or Trend of Future Connected Transactions

		  The Company shall comply with the requirements and regulations of the Office of the Securities and Exchange 
 
	 Commission and the Stock Exchange of Thailand, as well as the rules on disclosure of information on connected 
 
	 transactions and acquisition and disposition of material assets of the Company and its subsidiaries, including the accounting 
 
	 standards as prescribed by the Federation of Accounting Professions. Should there be any transaction which may have 
 
	 a conflict of interests in the future, for example, engagement of a group of persons who may have a conflict of interests 
 
	 for construction, project management, maintenance, the Board of Directors, together with the Audit Committee, will consider 
 
	 the necessity and justification for execution of such transaction, as well as pricing and conditions on the execution of such 
 
	 transaction whether they are in the ordinary course of business, and in comparison with third party prices or market price, 
 
	 provided that the interested parties shall not take part in the consideration and approval for execution of the transaction. 
 
	 The Company has no policy for lending loans or providing guarantee to any person who may have a conflict of interests 
 
	 in accordance with the definition of the SEC Office.

		  In case that the Audit Committee has no expertise to consider any potential connected transaction, the Company will 
 
	 arrange for an independent expert or the Company’s auditor to provide an opinion on such connected transaction in support 
 
	 of the decision-making by the Board of Directors and/or the Audit Committee or shareholders, as the case may be. In this 
 
	 regard, the Company discloses its connected transactions in the Company’s notes to the financial statements as audited 
 
	 by the Company’s auditor.
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