




198 ANNUAL REPORT 2017 

Average Daily Traffic Volume for the First Stage Expressway, the Second Stage Expressway

and the Si Rat-Outer Ring Road Expressway

Average Daily Traffic Volume for the Bang Pa-in - Pak Kret Expressway 

Note : The Si Rat - Outer Ring Road Expressway was opened on August 22, 2016
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Average Daily Toll Revenue for the First Stage Expressway, the Second Stage Expressway

and the Si Rat-Outer Ring Road Expressway

Average Daily Toll Revenue for the Bang Pa-in - Pak Kret Expressway 
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Average Daily Ridership for the MRT Blue Line

Average Daily Farebox Revenue for the MRT Blue Line
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Financial Position  

 As at December 31, 2017, the Company and its subsidiaries had total assets amounted to Baht 98,919 Million, 
representing an increase by Baht 16,133 Million or 19.5 percent when compared with total assets as at December 31, 
2016. Total liabilities amounted to Baht 67,740 Million, representing an increase by Baht 14,737 Million or 27.8 percent. 
Total shareholders’ equity amounted to Baht 31,179 Million, representing an increase by Baht 1,396 Million or 4.7 percent 
when compared to the end of the year 2016. 

 
Cash Flows  

 For the year 2017, the Company and its subsidiaries generated cash flows from operating activities amounting   
to Baht 7,150 Million. Cash used in investing activities amounting to Baht 2,799 Million detailed as follow; (1) paid for   
the M&E equipment of the MRT Blue Line Project and invested in the MRT Purple Line Project in the net amount of Baht 
8,020 Million, (2) investment in other investment in the amount of Baht 417 Million, (3) investment in the Si Rat-Outer Ring 
Road Expressway Project in the amount of Baht 130 Million, (4) acquisition of fixed assets and other assets in the net 
amount of Baht 108 Million, (5) cash receipt from sales of current investments and interest income in the amount of Baht 
5,325 Million and (6) dividend receipt in the amount of Baht 551 Million. The Company and its subsidiaries utilized cash of 
Baht 2,501 Million from financing activities due to (1) repayment of short term and long term loans in the amount of Baht 
4,624 Million, (2) payment of interest and finance cost in the amount of Baht 1,543 Million, (3) dividend payment in   
the amount of Baht 1,834 Million, (4) receipt from issuance of debentures in the amount of Baht 5,000 Million and (5) draw 
down of long term loans in the amount of Baht 500 Million. 
 As at December 31, 2017, the Company and its subsidiaries had cash and cash equivalents amounting to Baht 
2,627 Million, representing an increase from the end of the previous year by Baht 1,850 Million. 

 
Significant Financial Ratios*  
 For the year 2017, the Company had Net Profit Margin ratio at 20.45 percent, Return on Equity ratio at 10.31 
percent, Return on Total Assets ratio at 3.75 percent, Debt to Equity ratio at 1.75 times and Interest Bearing Debt to 
Equity ratio at 1.38 times.  

 
* The operational results were calculated based on the consolidated financial statements which consist of the Expressway   
 Business, Rail Business, Commercial Development Business, the manufacture and distribution of treated water business   
 and electricity production business. Therefore, there was no similar type of business in the industry that can be used   
 as a benchmark for comparison. 
 
 Not include transaction related to the novation of the M&E systems under the concession agreement of the MRT   
 Chalong Ratchadham Line Project which the MRTA is fully responsible for both loan repayment and interest expense in   
 accordance to the concession agreement. 




